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OCEANSIDE SMALL CRAFT HARBOR DISTRICT
A COMPONENT UNIT OF THE CITY OF OCEANSIDE, CALIFORNIA

STATEMENT OF NET POSITION
JUNE 30, 2022

Assets:
Current Assets:

Cash and investments 5,515,630$        
Accounts receivable 436,904             
Lease receivable 806,513             
Lease accrued interest receivable 15,300               

Total Current Assets 6,774,347          
Noncurrent Assets:

Lease receivable 15,214,650        
Capital assets:

Construction-in-progress 3,051,623          
Buildings and improvements 7,939,139          
Machinery and equipment 1,370,499          
Improvements other than buildings 22,894,330        

Less accumulated depreciation (24,970,484)       
Total Noncurrent Assets 25,499,757        
Total Assets 32,274,104        

Liabilities:
Current Liabilities:

Accounts payable 157,594             
Accrued interest 1,708                 
Unearned revenues 263,409             
Deposits payable 431,101             
Bonds payable, due within one year 100,000             

Total Current Liabilities 953,812             
Noncurrent Liabilities:

Advances from City of Oceanside 361,214             
Bonds payable 105,000             

Total Noncurrent Liabilities 466,214             
Total Liabilities 1,420,026          

Deferred Inflows of Resources:
Leases 15,923,487        

Total Deferred Inflows of Resources 15,923,487        

Net Position:
Net investment in capital assets 10,080,107        
Unrestricted 4,850,484          

Total Net Position 14,930,591$      

The notes to financial statements are an integral part of this statement.
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OCEANSIDE SMALL CRAFT HARBOR DISTRICT
A COMPONENT UNIT OF THE CITY OF OCEANSIDE, CALIFORNIA

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION
FOR THE YEAR ENDED JUNE 30, 2022

Operating Revenues:
Slip rentals and other related fees 6,638,791$        
Parking 1,159,617          
Sales and service charges 30,453               
Lease revenue 1,146,615          
Fines, forfeitures, and penalties 116,256             
Miscellaneous 50,609               

Total Operating Revenues 9,142,341          

Operating Expenses:
Maintenance and operations 860,441             
Depreciation expense 451,861             

Total Operating Expenses 1,312,302          
Operating Income 7,830,039          

Nonoperating Revenues (Expenses):
Investment earnings (179,008)            
Interest expense (8,502)                

Total Nonoperating Revenues (Expenses) (187,510)            
Income Before Transfers 7,642,529          

Transfers to City of Oceanside (6,995,727)         
Change in Net Position 646,802             

Net Position at the Beginning of the Year 14,283,789        
Net Position at the End of the Year 14,930,591$      

The notes to financial statements are an integral part of this statement.
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OCEANSIDE SMALL CRAFT HARBOR DISTRICT
A COMPONENT UNIT OF THE CITY OF OCEANSIDE, CALIFORNIA

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2022

Cash Flows from Operating Activities:
Receipts from customers 8,968,902$        
Other receipts 50,609               
Payments to suppliers and service providers (1,477,200)         

Net Cash Provided by Operating Activities 7,542,311          

Cash Flows from Non-Capital Financing Activities:
Cash transfers to the City of Oceanside (6,995,727)         

    Net Cash (Used for) Non-Capital Financing Activities (6,995,727)         

Cash Flows from Capital and Related Financing Activities:
Acquisition and construction of capital assets (225,600)            
Repayment of advance from the City of Oceanside (23,768)              
Principal paid on capital debt (100,000)            
Interest paid on capital debt (9,336)                

    Net Cash (Used for) Capital and Related Financing Activities (358,704)            

Cash Flows from Investing Activities:
Investment earnings (179,008)            

Net Cash Provided by Investing Activities (179,008)            
Net (Decrease) in Cash and Cash Equivalents 8,872                 

Cash and Cash Equivalents, July 1 5,506,758          
Cash and Cash Equivalents, June 30 5,515,630$        

Reconciliation of Operating Income to Net Cash Provided by
Operating Activities:
Operating income 7,830,039$        
Adjustments to Reconcile Operating Income to Net Cash Provided by
Operating Activities

Depreciation expense 451,861             
Decrease in accounts payable (616,759)            
Increase in unearned revenue 214,722             
Increase in deposits payable 19,541               

Total Adjustments 69,365               
Net Cash Provided by Operating Activities 7,899,404$        

Non-Cash Investing, Capital, and Financing Activities:
Unrealized loss on investments (214,982)$          

The notes to financial statements are an integral part of this statement.
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