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OCEANSIDE PUBLIC FINANCING AUTHORITY
A COMPONENT UNIT OF THE CITY OF OCEANSIDE, CALIFORNIA

STATEMENT OF NET POSITION
JUNE 30, 2022

Governmental 
Activities

Business-Type 
Activities Total

Assets:
Current Assets:

Cash and investments 2,657,996$        -$                       2,657,996$        
Cash and investments held with fiscal agents 185                    9,801                 9,986                 
Interest receivable 163,012             219,893             382,905             
Lease receivable 1,747,138          1,890,000          3,637,138          

Total Current Assets 4,568,331          2,119,694          6,688,025          

Noncurrent Assets:
Lease receivable 26,024,699        41,669,011        67,693,710        

Total Noncurrent Assets 26,024,699        41,669,011        67,693,710        
Total Assets 30,593,030        43,788,705        74,381,735        

Deferred Outflows of Resources:
Deferred charge of refunding -                         82,410               82,410               

Total Deferred Outflows of Resources -                         82,410               82,410               

Liabilities:
Current Liabilities:

Interest payable 163,012             219,893             382,905             
Revenue bonds payable -                         1,890,000          1,890,000          
Certificates of participation payable 1,747,138          -                         1,747,138          

Total Current Liabilities 1,910,150          2,109,893          4,020,043          

Noncurrent Liabilities:
Revenue bonds payable 26,024,699        41,338,279        67,362,978        

Total Noncurrent Liabilities 26,024,699        41,338,279        67,362,978        
Total Liabilities 27,934,849        43,448,172        71,383,021        

Deferred Inflows of Resources:
Deferred charge of refunding -                         422,943             422,943             

Total Deferred Inflows of Resources -                         422,943             422,943             

Net Position:
Restricted for debt service 2,658,181          -                         2,658,181          

Total Net Position 2,658,181$        -$                       2,658,181$        

Primary Government

The notes to financial statements are an integral part of this statement.
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OCEANSIDE PUBLIC FINANCING AUTHORITY
A COMPONENT UNIT OF THE CITY OF OCEANSIDE, CALIFORNIA

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2022

Governmental Business-Type
Activities Activities Total

Expenses:
Interest on long-term debt 923,927$           -$                      923,927$           
Water bonds - interest and fiscal charges -                        1,427,486          1,427,486          
Sewer bonds - interest and fiscal charges -                        210,238             210,238             

Total Expenses 923,927             1,637,724          2,561,651          

General Revenues:
Lease revenues 3,660,086          1,305,240          4,965,326          
Investment earnings (77,978)             332,484             254,506             

Total General Revenues 3,582,108          1,637,724          5,219,832          
Change in Net Position 2,658,181          -                        2,658,181          

Net Position - Beginning -                        -                        -                        
Net Position - Ending 2,658,181$        -$                      2,658,181$        

The notes to financial statements are an integral part of this statement.
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OCEANSIDE PUBLIC FINANCING AUTHORITY
A COMPONENT UNIT OF THE CITY OF OCEANSIDE, CALIFORNIA

BALANCE SHEET
GOVERNMENTAL FUNDS
JUNE 30, 2022

Total
Governmental

Funds
Assets:
Cash and investments 344,188$           -$                      8,588$               2,305,220$        2,657,996$        
Cash and investments with fiscal agents 2                       22                     8                       153                    185                    

Total Assets 344,190$           22$                    8,596$               2,305,373$        2,658,181$        

Fund Balances:
Restricted for debt service 344,190$           22$                    8,596$               2,305,373$        2,658,181$        

Total Fund Balances 344,190$           22$                    8,596$               2,305,373$        2,658,181$        

 2011 
Certificates of 
Participation 

 2015A 
Lease Revenue 

Bonds 

 2013 
Certificates of 
Participation 

 2019
Lease Revenue 

Bonds 

 Debt Service Fund 

The notes to financial statements are an integral part of this statement.
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OCEANSIDE PUBLIC FINANCING AUTHORITY
A COMPONENT UNIT OF THE CITY OF OCEANSIDE, CALIFORNIA

RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION
JUNE 30, 2022

Fund balances of governmental funds 2,658,181$        

Amounts reported for governmental activities in the Statement of Net Position are: 

Lease receivable, which is not considered to be available to finance current
expenditures, is not reported in the governmental fund. For the Statement of Net
Assets, this amount is accrued. 27,771,837        

Interest receivable, which is not considered to be available to finance current
expenditures is not reported in the governmental fund. For the Statement of
Net Position, this amount is accrued. 163,012             

Interest payable on long-term debt does not require current financial resources.
Therefore, interest payable was not reported as a liability in the Governmental
Fund Balance Sheet. (163,012)            

Long-term liabilities are not due and payable in the current period. Therefore, 
long-term liabilities are not reported in the Governmental Fund Balance Sheet.

Lease Revenue Bonds (26,024,699)$     
Certificates of Participation (1,747,138)         (27,771,837)       

Net Position of Governmental Activities 2,658,181$        

The notes to financial statements are an integral part of this statement.
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OCEANSIDE PUBLIC FINANCING AUTHORITY
A COMPONENT UNIT OF THE CITY OF OCEANSIDE, CALIFORNIA

STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 30, 2022

Total
Governmental

 Funds
Revenues:
Lease revenue 958,000$           -$                      855,504$           923,316$           2,736,820$        
Investment earnings -                        22                     11                     (73,376)             (73,343)             

Total Revenues 958,000             22                     855,515             849,940             2,663,477          

Expenditures:
Debt service:

Principal retirement -                        -                        795,000             893,153             1,688,153          
Interest and fiscal charges 958,000             -                        58,075               32,459               1,048,534          

Total Expenditures 958,000             -                        853,075             925,612             2,736,687          
Excess of Revenues over Expenditures -                        22                     2,440                 (75,672)             (73,210)             

Other Financing Sources (Uses):
Transfer to the City of Oceanside -                        -                        -                        -                        -                        

Total Other Financing Sources (Uses) -                        -                        -                        -                        -                        
Net Change in Fund Balance -                        22                     2,440                 (75,672)             (73,210)             

Fund Balances - Beginning 344,190             -                        6,156                 2,381,045          2,731,391          
Fund Balances - Ending 344,190$           22$                    8,596$               2,305,373$        2,658,181$        

 2011 
Certificates of 
Participation 

 2015A 
Lease Revenue 

Bonds 

 2013 
Certificates of 
Participation 

 2019
Lease Revenue 

Bonds 

 Debt Service Fund 

The notes to financial statements are an integral part of this statement.
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OCEANSIDE PUBLIC FINANCING AUTHORITY
A COMPONENT UNIT OF THE CITY OF OCEANSIDE, CALIFORNIA

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2022

Net change in fund balances - total governmental funds (73,210)$            

Amounts reported for governmental activities in the Statement of Activities are
different because:

The principal portion of lease revenues received from the City of Oceanside provides 
current financial resources to the governmental fund. However, these transactions have 
no effect on net position. 923,266             

Investment earnings in the Statement of Activities that do not provide current financial 
resources are not reported as revenues in the governmental fund. The following
amount represents the change in accrued interest from the prior year. (6,755)                

The repayment of the principal of long-term debt consumes the current financial 
resources of governmental fund. These transactions, however, have no effect
on net position. Also, the governmental fund reports the effect of issuance costs
and premiums when debt is first issued, whereas these amounts are deferred and
amortized in the Statement of Activities. These amounts are the net effect of these 
differences in the treatment of long-term debt:

Principal payments 1,688,153$        
Amortization of bond premiums 119,972             1,808,125          

Interest expense on long-term debt is reported in the Government-Wide Statement 
of Activities, but it does not require the use of current financial resources. Therefore, 
interest expense is not reported as an expenditure in the governmental fund. 
The following amount represents the change in accrued interest from the prior year. 6,755                 

Change in Net Position of Governmental Activities 2,658,181$        

The notes to financial statements are an integral part of this statement.
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OCEANSIDE PUBLIC FINANCING AUTHORITY
A COMPONENT UNIT OF THE CITY OF OCEANSIDE, CALIFORNIA

STATEMENT OF NET POSITION
PROPRIETARY FUNDS       
JUNE 30, 2022

Totals
Assets:
Current Assets:

Cash and investments with fiscal agents 2,833$             6,918$             -$                     50$                  9,801$              
Interest receivable 163,300           22,832             5,000               28,761             219,893            
Leases receivable 465,000           230,000           600,000           595,000           1,890,000         

Total Current Assets 631,133           259,750           605,000           623,811           2,119,694         

Noncurrent Assets:
Leases receivable 29,141,422      8,473,082        -                       4,054,507        41,669,011        

Total Noncurrent Assets 29,141,422      8,473,082        -                       4,054,507        41,669,011        
Total Assets 29,772,555      8,732,832        605,000           4,678,318        43,788,705        

Deferred Outflows of Resources:
Deferred charge on refunding -                       -                       -                       82,410             82,410              

Total Deferred Outflows of Resources -                       -                       -                       82,410             82,410              

Liabilities:
Current Liabilities:

Interest payable 163,300           22,832             5,000               28,761             219,893            
Revenue bonds payable 465,000           230,000           600,000           595,000           1,890,000         

Total Current Liabilities 628,300           252,832           605,000           623,761           2,109,893         

Noncurrent Liabilities:
Revenue bonds payable 28,721,312      8,480,000        -                       4,136,967        41,338,279        

Total Noncurrent Liabilities 28,721,312      8,480,000        -                       4,136,967        41,338,279        
Total Liabilities 29,349,612      8,732,832        605,000           4,760,728        43,448,172        

Deferred Inflows of Resources:
Deferred charge on refunding 422,943           -                       -                       -                       422,943            

Total Deferred Outflows of Resources 422,943           -                       -                       -                       422,943            

Net Position:
Restricted for debt service -                       -                       -                       -                       -                        

Total Net Position -$                     -$                     -$                     -$                     -$                      

 2020 Water 
Revenue 
Bonds 

Business-Type Activities - Enterprise Funds

 2021 Water 
Revenue 

Refunding 
Bonds 

 2013 Water 
Refunding 

Bonds 

 2013 Waste 
Water 

Refunding 
Bonds 

The notes to financial statements are an integral part of this statement.
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OCEANSIDE PUBLIC FINANCING AUTHORITY
A COMPONENT UNIT OF THE CITY OF OCEANSIDE, CALIFORNIA

STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN FUND NET POSITION
PROPRIETARY FUNDS     
FOR THE YEAR ENDED JUNE 30, 2022

Totals
Nonoperating Revenues (Expenses):
Lease revenue 831,944$              106,037$         287,691$          79,568$            1,305,240$        
Investment earnings 162,689                39,031            94                     130,670            332,484            
Interest expense and fiscal charges (994,633)               (145,068)         (287,785)           (210,238)           (1,637,724)        

Total Nonoperating Revenues (Expenses) -                            -                      -                        -                        -                        
Changes in Net Position -                            -                      -                        -                        -                        

Net Position - Beginning -                            -                      -                        -                        -                        
Net Position - Ending -$                          -$                    -$                      -$                      -$                      

 2021 Water 
Revenue 

Refunding 
Bonds 

 2013 Water 
Refunding 

Bonds 

 2013 Waste 
Water 

Refunding 
Bonds 

 2020 Water 
Revenue Bonds 

Business-Type Activities - 
Enterprise Funds

The notes to financial statements are an integral part of this statement.
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OCEANSIDE PUBLIC FINANCING AUTHORITY
A COMPONENT UNIT OF THE CITY OF OCEANSIDE, CALIFORNIA

STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS     
FOR THE YEAR ENDED JUNE 30, 2022

Totals
Cash Flows from Non-Capital Financing Activities:
Proceeds from bond issuance -$                     -$                    -$                      -$                      -$                      
Remittance of proceeds for bond purposes -                       -                      -                        -                        -                        
Lease payment received 445,000           240,000          1,280,000         565,000            2,085,000         
Cash received to defease debt -                       -                      -                        -                        -                        
Cash paid to defease debt -                       -                      -                        -                        -                        
Principal paid on long-term debt (445,000)          (240,000)         (1,280,000)        (565,000)           (2,085,000)        
Interest and fiscal charges paid on long-term debt (159,856)          (61,486)           (94)                    (130,623)           (192,203)           

Net Cash Provided by (Used for)
Non-Capital Financing Activities (159,856)          (61,486)           (94)                    (130,623)           (192,203)           

Cash Flows from Investing Activities:
Investment earnings 162,689           39,031            94                     130,670            169,795            

Net Cash Provided by Investing Activities 162,689           39,031            94                     130,670            169,795            
Net Increase in Cash and Cash Equivalents 2,833               (22,455)           -                        47                     (22,408)             

Cash and Cash Equivalents, July 1 -                       29,373            -                        3                       29,376              
Cash and Cash Equivalents, June 30 2,833$             6,918$            -$                      50$                   6,968$              

Non-Cash Financing Activities:
Bond premium amortization 162,689$         -$                    -$                      130,623$          130,623$          

 2021 Water 
Revenue 

Refunding 
Bonds 

 2013 Water 
Refunding 

Bonds 

 2013 Waste 
Water 

Refunding 
Bonds 

Business-Type Activities - Enterprise Funds

 2020 Water 
Revenue 
Bonds 

The notes to financial statements are an integral part of this statement.
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GOVERNMENT AUDITING STANDARDS

Government Auditing Standards

deficiency in internal control

material weakness

significant 
deficiency

Government Auditing Standards
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