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OCEANSIDE PUBLIC FINANCING AUTHORITY 
(A COMPONENT UNIT OF THE CITY OF OCEANSIDE, CALIFORNIA)
Statement of Net Position
June 30, 2024

Governmental 
Activities

Business-Type 
Activities Total

ASSETS
Current assets:

Pooled cash and investments 360,873$          -$                     360,873$          
Cash and investments held with fiscal agents 4,813 1,044 5,857
Interest receivable - 199,635 199,635
Lease receivable 475,000 1,950,000 2,425,000

Total current assets 840,686 2,150,679 2,991,365

Noncurrent assets:
Lease receivable 24,854,688 37,191,337 62,046,025

Total noncurrent assets 24,854,688 37,191,337 62,046,025
Total assets 25,695,374 39,342,016 65,037,390

DEFERRED OUTFLOWS OF RESOURCES
Deferred charge of refunding - 54,155 54,155

Total deferred outflows of resources - 54,155 54,155

Liabilities:
Interest payable - 199,635 199,635
Revenue bonds payable 475,000 1,950,000 2,425,000

Total current liabilities 475,000 2,149,635 2,624,635

Noncurrent liabilities:
Revenue bonds payable 24,854,688 36,901,654 61,756,342

Total noncurrent liabilities 24,854,688 36,901,654 61,756,342
Total liabilities 25,329,688 39,051,289 64,380,977

DEFERRED INFLOWS OF RESOURCES
Deferred charge of refunding - 344,882 344,882

Total deferred inflows of resources - 344,882 344,882

NET POSITION
Restricted for debt service 365,686 - 365,686

Total net position 365,686$          -$                     365,686$          

Primary Government

The notes to financial statements are an integral part of this statement.
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OCEANSIDE PUBLIC FINANCING AUTHORITY 
(A COMPONENT UNIT OF THE CITY OF OCEANSIDE, CALIFORNIA)
Statement of Activities
For the Year Ended June 30, 2024

Governmental Business-Type
Activities Activities Total

EXPENSES
Interest on long-term debt 1,043,795$       -$                     1,043,795$       
Water bonds - interest and fiscal charges - 1,254,304 1,254,304
General government 2,319,709 - 2,319,709

Total expenses 3,363,504 1,254,304 4,617,808

GENERAL REVENUES
Lease revenues 946,925 921,689 1,868,614
Investment earnings 118,366 332,615 450,981

Total general revenues 1,065,291 1,254,304 2,319,595

Change in net position (2,298,213) - (2,298,213)

Net position-beginning 2,663,899 - 2,663,899

Net position-ending 365,686$          -$                     365,686$          

The notes to financial statements are an integral part of this statement.
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OCEANSIDE PUBLIC FINANCING AUTHORITY 
(A COMPONENT UNIT OF THE CITY OF OCEANSIDE, CALIFORNIA)
Balance Sheet
Governmental Funds
June 30, 2024

Total
Governmental

Funds
ASSETS

Pooled cash and investments 360,873$        -$                   -$                   360,873$        
Cash and investments with fiscal agents 4,813 - - 4,813

Total assets 365,686 - - 365,686

FUND BALANCE
Restricted for debt service 365,686 - - 365,686

Total fund balances 365,686$        -$                   -$                   365,686$        

 2011 
Certificates of 
Participation 

 2013 
Certificates of 
Participation 

 2019
Lease 

Revenue 

 Debt Service Fund 

The notes to financial statements are an integral part of this statement.
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OCEANSIDE PUBLIC FINANCING AUTHORITY 
(A COMPONENT UNIT OF THE CITY OF OCEANSIDE, CALIFORNIA)
Reconciliation of the Balance Sheet of Governmental Funds
to the Statement of Net Position
June 30, 2024

Fund balances of governmental funds 365,686$          

Amounts reported for governmental activities in the Statement of Net Position are: 

Lease receivable, which is not considered to be available to finance current
expenditures, is not reported in the governmental fund. For the Statement of Net
Assets, this amount is accrued. 25,329,688

Long-term liabilities are not due and payable in the current period. Therefore, 
long-term liabilities are not reported in the Governmental Fund Balance Sheet. (25,329,688)

Net position of governmental activities 365,686$          

The notes to financial statements are an integral part of this statement.
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OCEANSIDE PUBLIC FINANCING AUTHORITY 
(A COMPONENT UNIT OF THE CITY OF OCEANSIDE, CALIFORNIA)
Statement of Revenues, Expenditures, and Changes in Fund Balance
Governmental Funds
For the Year Ended June 30, 2024

Total
Governmental

Funds
REVENUES

Lease revenue 1,520,291$       -$                     -$                     1,520,291$       
Investment earnings 21,496 - - 21,496

Total revenues 1,541,787 - - 1,541,787

EXPENDITURES
Current:

General government - 8,588 2,311,121 2,319,709
Debt service:

Principal retirement 573,366 - - 573,366
Interest and fiscal charges 946,925 - - 946,925

Total expenditures 1,520,291 8,588 2,311,121 3,840,000

Net change in fund balance 21,496 (8,588) (2,311,121) (2,298,213)

Fund Balances, Beginning of Year 344,190 8,588 2,311,121 2,663,899

Fund balance-ending 365,686$          -$                     -$                     365,686$          

 2011 
Certificates of 
Participation 

 2013 
Certificates of 
Participation 

 2019
Lease Revenue 

Bonds 

 Debt Service Fund 

The notes to financial statements are an integral part of this statement.
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OCEANSIDE PUBLIC FINANCING AUTHORITY 
(A COMPONENT UNIT OF THE CITY OF OCEANSIDE, CALIFORNIA)
Reconciliation of the Statement of Revenues, Expenditures,
and Changes in Fund Balance of Governmental Funds
to the Statement of Activities
For the Year Ended June 30, 2024

Net change in fund balances - total governmental funds (2,298,213)$      

Amounts reported for governmental activities in the Statement of Activities are
different because:

The principal portion of lease revenues received from the City of Oceanside provides 
current financial resources to the governmental fund. However, these transactions have 
no effect on net position. (573,366)

Investment earnings in the Statement of Activities that do not provide current financial 
resources are not reported as revenues in the governmental fund. The following
amount represents the change in accrued interest from the prior year. (155,876)

The repayment of the principal of long-term debt consumes the current financial 
resources of governmental fund. These transactions, however, have no effect
on net position. Also, the governmental fund reports the effect of issuance costs
and premiums when debt is first issued, whereas these amounts are deferred and
amortized in the Statement of Activities. These amounts are the net effect of these 
differences in the treatment of long-term debt:

Principal payments 455,000$          
Amortization of bond premiums 118,366 573,366

Interest expense on long-term debt is reported in the Government-Wide Statement 
of Activities, but it does not require the use of current financial resources. Therefore, 
interest expense is not reported as an expenditure in the governmental fund. 
The following amount represents the change in accrued interest from the prior year. 155,876

Change in net position of governmental activities (2,298,213)$      

The notes to financial statements are an integral part of this statement.
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OCEANSIDE PUBLIC FINANCING AUTHORITY 
(A COMPONENT UNIT OF THE CITY OF OCEANSIDE, CALIFORNIA)
Statement of Net Position
Proprietary Funds
June 30, 2024

Totals
ASSETS

Current assets:
Cash and investments with fiscal agents 684$               248$               112$                 1,044$              
Interest receivable 157,000 21,974 20,661 199,635
Leases receivable 500,000 810,000 640,000 1,950,000

Total current assets 657,684 832,222 660,773 2,150,679

Noncurrent assets:
Leases receivable 27,760,131 6,869,752 2,561,454 37,191,337

Total noncurrent assets 27,760,131 6,869,752 2,561,454 37,191,337
Total assets 28,417,815 7,701,974 3,222,227 39,342,016

DEFERRED OUTFLOWS OF RESOURCES
Deferred charge on refunding - - 54,155 54,155

Total deferred outflows of resources - - 54,155 54,155

LIABILITIES
Interest payable 157,000 21,974 20,661 199,635
Revenue bonds payable 500,000 810,000 640,000 1,950,000

Total current liabilities 657,000 831,974 660,661 2,149,635

Noncurrent liabilities:
Revenue bonds payable 27,415,933 6,870,000 2,615,721 36,901,654

Total noncurrent liabilities 27,415,933 6,870,000 2,615,721 36,901,654
Total liabilities 28,072,933 7,701,974 3,276,382 39,051,289

DEFERRED INFLOWS OF RESOURCES
Deferred charge on refunding 344,882 - - 344,882

Total deferred outflows of resources 344,882 - - 344,882

NET POSITION -$                    -$                    -$                     -$                     

Business-Type Activities -
Enterprise Funds

 2020 Water 
Revenue 
Bonds 

 2021 Water 
Revenue 

Refunding 
Bonds 

 2013 Waste 
Water 

Refunding 
Bonds 

The notes to financial statements are an integral part of this statement.
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OCEANSIDE PUBLIC FINANCING AUTHORITY 
(A COMPONENT UNIT OF THE CITY OF OCEANSIDE, CALIFORNIA)
Statement of Revenues, Expenses, and 
Changes in Net Position
Proprietary Funds
For the Year Ended June 30, 2024

Totals
NONOPERATING REVENUES (EXPENSES)

Lease revenue 795,311$          98,358$            28,020$            921,689$          
Investment earnings 162,689 39,183 130,743 332,615
Interest expense and fiscal charges (958,000) (137,541) (158,763) (1,254,304)

Changes in net position - - - -

Net position-beginning - - - -

Net position-ending -$                     -$                     -$                     -$                     

 2021 Water 
Revenue 

Refunding 
Bonds 

 2013 Waste 
Water 

Refunding 
Bonds 

 2020 Water 
Revenue Bonds 

Business-Type Activities - 
Enterprise Funds

The notes to financial statements are an integral part of this statement.
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OCEANSIDE PUBLIC FINANCING AUTHORITY 
(A COMPONENT UNIT OF THE CITY OF OCEANSIDE, CALIFORNIA)
Statement of Cash Flows
Proprietary Funds
For the Year Ended June 30, 2024

Totals

CASH FLOWS FROM NON-CAPITAL
FINANCING ACTIVITIES

Lease payment received 1,275,988$     898,605$       647,675$          2,822,268$       
Principal paid on long-term debt (480,000) (800,000) (620,000) (1,900,000)
Interest and fiscal charges paid on long-term debt (958,000) (137,541) (158,763) (1,254,304)

Net cash provided by (used for)
non-capital financing activities (162,012) (38,936) (131,088) (332,036)

CASH FLOWS FROM INVESTING ACTIVITIES
Investment earnings 162,689 39,183 130,743 332,615
Net cash provided by (used for)
investing activities 162,689 39,183 130,743 332,615

Net increase (decrease) and in cash 677 247 (345) 579

Cash and cash equivalents-beginning 7 1 457 465

Cash and cash equivalents-ending 684$               248$              112$                 1,044$              

NON-CASH FINANCING ACTIVITIES
Bond premium amortization -$                     -$                    -$                      -$                      

 2021 Water 
Revenue 

Refunding 
Bonds 

 2013 Waste 
Water 

Refunding 
Bonds 

 2020 Water 
Revenue 
Bonds 

Business-Type Activities - Enterprise Funds

The notes to financial statements are an integral part of this statement.
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GOVERNMENT AUDITING STANDARDS 

Government Auditing Standards

deficiency in internal control

material weakness

significant deficiency

Government Auditing Standards
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